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Tue Commercial Bulletin figures up the losses by fire in the 


_ United States and Canada for the month of January at $11,555,000. 


It gives a list of 223 fires in each of which the loss exceeded 
$10,000. Thus, the year opens with a loss $1,500,000 greater 
than the average January losses for the past twelve years. 





WE have received from J. Neumann of Berlin, a copy of his 
Year Book, showing the condition of all the fire insurance com- 
panies in Germany. This is an annual publication of great value 
to all persons interested in fire insurance in Germany, and contains 
the most accurate statistics of the German companies that are 
published. 





A PARAGRAPH recently printed in The Cincinnati Price Current, 
which was commented upon by us, conveyed the information that 
The Mutual Fire Insurance Company of this city was doing an 
underground business in the State of Ohio. This is a mistake on 
the part of The Price Current, for the Mutual is licensed to do 
business in that State, and, therefore, has as much right to solicit 
insurance in Ohio as companies that are organized under the laws 
of that State. 





GrorceE W. Ryan, the insurance broker of New York and Eliza- 
beth, who was recently prosecuted and fined for doing an under- 
ground business, has made application to the Insurance Commis- 
sioner for a license as a broker, authorizing him to place surplus 
lines in unauthorized companies. It is understood that he is en- 
dorsed by the representatives of a number of licensed companies 
and prominent underwriters. It is always a good thing to welcome 
a stray sheep to the fold, and there is more rejoicing, we are in- 
formed, over the return of one good man who has gone wrong, than 
for the continued well-doing of ninety-nine who keep to the paths 
of rectitude. There will, therefore, probably be few who will ob- 
ject to a license being granted to Mr. Ryan. He has also applied 
to the Metropolitan Association to be enrolled as.a broker, but as 
there are some members of that body from whom he captured busi- 
ness while operating as an undergrounder, his application was not 
received with effusive enthusiasm. 





A MEMBeR of the California legislature has invented something of 
an improvement upon the valued policy law. He has introduced a 
bill in the legislature which provides that a policy of insurance shall 
be prima factée evidence that the property insured was at least of the 
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value of the sum named in the policy. The company issuing the 
policy is at liberty to litigate, however, if it chooses, and, if possible, 
show that the property was not of value set forth. In case, how- 
ever, it is found by verdict or decision that the value of the prop- 
erty destroyed was greater than the sum named by the company in 
its complaint, a tax of twenty per cent upon the amount recovered 
for costs may be enforced on all sums up to $3000, ten per cent 
npon all sums over $3000 up to $10,000, and five per cent upon 
all sums recovered over $10,000. The inciting cause for the intro- 
duction of this bill is said to lie in the fact that companies have 
been in the habit of adjusting losses on a scale that was altogether 
too economical; that the rights of the insured have been ignored 
in many cases, because the propertyowner who had suffered by fire 
was too poor to contest the adjustment as fixed by the company’s 
representatives. The proposed measure is highly commended by 
some of the papers of that State. If the companies are to incur a 
severe penalty for contesting a claim, they might as well accept the 
first conditions of this bill and recognize the valued policy feature 
of it. It is in fact a valued policy bill with a rider that is even more 
obnoxious than the valued policy clause itself. 





AN attempt was made in the Michigan legislature a year or two 
ago, to pass a bill to prohibit insurance companies combining to fix 
rates upon the different classes of risks. The bill failed to become 
a law at that time, but it has now been revived in the Texas legis- 
lature, and there is an intimation that something of the kind is likely 
to be introduced at Albany. The legislatures can devote their time 
to any extent in passing such measures, but it is an absolute waste 
of time, for nobody ever pays any attention to them. If such “ com- 
bines” are to be prohibited by the statute, the legislature better com- 
mence with itself and pass a law to prohibit all party caucauses and 
“combines” to carry out party measures or to secure government 
patronage. No law that they can enact will prevent business men 
from taking such measures as may be necessary for the protection 
of their business, and fire underwriters have undoubtedly as much 
right to do that as have the business men engaged in any other 
legitimate enterprise. It might be a good thing for the legislature 
to prevent combinations of mechanics and laboring men from or- 
ganizing for criminal purposes, but until they can show their ability 
to forinulate legislation that will restrain men from defying the 
criminal laws, and bidding defiance to the law and order element 
of the community, they had better let fire underwriters and other 
business men pursue their avocations in peace. Competition in 
business can alwas be depended upon to prevent any extortion be- 
ing practiced upon the public. These tariff associations, organized 
for the purpose of establishing equitable rates of fire insurance, are 
not combinations against the public welfare, but rather for the pro- 
tection of a very necessary business from the inroads of pirates and 
buccaneers. 





APPLICATION has been made by Deputy Attorney-General Poste 
to Judge Lawrence of the Supreme Court, for an injunction to re- 
strain the Mutual Trust Fund Life Association from continuing to 
do business on the assessment plan. This is the company to which 
we have heretofore alluded, of which “Jimmy” Walker is presi- 
dent, which transferred its assets to The Life Insurance Company 
of Virginia, and recommended its members to insure in that com- 
pany. It also notified a portion of its members that it had gone 
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into voluntary liquidation because of the failure of its plan to meet 
with success. Notwithstanding this announcement, however, it 
continued to send out notices of assessment to members located in 
this vicinity, and to press for collection. The Superintendent of 
Insurance called the attention of the Attorney-General to the con- 
dition of this company, and asked that steps be taken to close it up. 
The Attorney-General looked into the matter and found that the 
transfer had already been made. All that seemed left for him to 
do was to prevent the company from doing further business, and 
this he seeks through application to Judge Lawrence, The motion 
for the injunction was opposed by counsel for the company, who 
claimed that the association could not become insolvent, because 
it was a co-operative concern, and competent to do business as long 
as persons were willing to pay asssessments. The judge reserved 
his decision. Ifthe courts are powerless to prevent the assessment 
business being conducted according to these methods, it is certainly 
time that there was some new legislation upon the subject. It 
was apart of the contract or certificate issued by this company, 
that its reserve should be kept with a trust company, beyond the 
reach of the officers of the assessment company. The violation 
of this part of the contract oucht to be sufficient to make someone 
criminally liable. 





By the breaking of a rail, axle or wheel early on last Satur- 
day morning, four cars of the Montreal express train on the 
Vermont Central Railroad were derailed at a point about four 
miles north of White River Junction, Vt., and plunged from a 
bridge nearly seventy feet to the frozen river below, where they 
were shivered to fragments and then burned by fire from an over- 
turned stove. The wrecked cars contained between eighty and 
one hundred persons, mostly pleasure-seekers on their way to the 
carnival at Montreal, of whom about forty were crushed or burned 
to death, while about as many more were more or less severely 
injured. The exact cause of the accident has not yet been defi- 
nitely determined, but at the place where the cars left the track a 
broken rail has been found, and, as the thermometer at the time 
marked twenty degrees below zero, it appears most likely that the 
catastrophe was due to this cause. The forward part of the train 
broke loose from the derailed portion and crossed the bridge in 
safety, when it was stopped and the trainmen and passengers hastened 
to the relief of the unfortunate people buried beneath the wreck on 
the ice of the river. The cars, however, having turned completely 
over in their fall, a large number of the passengers, alive and dead, 
were immovably pinned down beneath the heavy trucks and wheels, 
and, fire breaking out within ten minutes, they had, perforce, to be 
left to their fate, the intense heat of the burning pile of dry, splin- 
tered wood driving the would-be rescuers back fully two hundred 
feet. The woodwork of the bridge above them also took fire, and 
the structure was entirely consumed. The scene was indescribably 
terrible. Of the wounded who managed to crawl from the wreck 
before the fire reached them, most were but partly clad, and a 
number sank down on the ice and snow and died there; others, 
held down by heavy masses of wood or iron, were obliged to sub- 
mit to the breaking of arms and legs before they could be released ; 
others, still alive and conscious, spoke rationally with those who 
tried vainly to drag them from the wreck, until the flames reached 
them and they were burned to death in agony. At last accounts, 
the bodies, or what parts of them the flames had spared, of forty- 
two persons had been recovered from the wreck, but it is supposed 
that others have been carried down beneath the ice, and it is un- 
likely that the exact number of the lost will ever be known. 


. Ha hursday, 


SUPERINTENDENT MAXWELL AND ASSESS. 
MENT INSURANCE. 


OME time ago we called attention to the fact that so many 
assessment companies were being chartered, and so many of 
them were falling short of the fulfillment of the anticipations of 
their members, that additional legislation would be necessary to 
prevent purely speculative companies coming into the field, and to 
weed out the unworthy among those already existing. We sug- 
gested that before a charter should be granted to any new company, 
the application for insurance of a sufficient number of persons 
guaranteeing to pay assessments to cover at least the maximum 
benefit promised, should be filed with the department as a condition 
precedent to the consideration of their application. We further- 
more suggested that the non-payment of a benefit in full by any 
existing company should be accepted as Arima facie evidence of 
insolvency, and the Superintendent of Insurance be authorized to 
take measures for the closing up of the company. Superintendent 
Maxwell has seen, also, the dangers attending the multiplication of 
assessment companies, and the non-fulfillment of the promises of 
existing ones, and has prepared a bill calculated to place additional 
restrictions upon companies of this class. We give the full text of 
this bill in other columns of this issue of THe SPECTATOR. 

Section 5 proposes to class all benevolent and fraternal societies 
—at least, such as contract for benefits to be paid at the death of a 
member—under official supervision, which is a good thing, for many 
of these societies, while ostensibly conducted for the benefit of the 
widows and orphans of deceased members, afford excellent oppor- 
tunity to the officers for the misappropriation of funds, while the 
members have very little control over their own organization. 
Granting that most of them are honestly managed, the few that are 
not so conducted require watching, and, in order that these may 
be supervised properly, the honest ones can well afford to consent 
to official supervision. The bill provides that before a charter 
shall be granted to any new assessment company, at least 200 
persons shall have made dona fide applications for an amount of 
insurance aggregating not less than $500,000, such applicants 
guaranteeing, in the event of a charter being issued, to pay one 
assessment in advance. ‘This would enable the company to pay a 
death loss immediately after its organization, should one occur. 
The bill also provides that every company now organized or to be 
organized shall specify a distinct sum in its certificate or policy to 
be paid to the beneficiaries of the member upon his decease, and, 
also, that an emergency fund shall be accumulated equal in 
amount to the maximum sum named in any certificate, which 
emergency fund shall be maintained during the existence of 
the company. If at any time this fund becomes im- 
paired, it shall be lawful for the Superintendent to take measures 
for winding up its affairs, It also provides for examinations of 
companies at any time at the option of the Superintendent, and if, 
upon such examination, the affairs of the company are deemed by 
him to be in an unsafe condition, he shall report the facts to the 
Attorney-General for his action. These are the main points of 
the Superintendent’s bill, and, as will be seen, are to be highly 
commended. There is a degree of irresponsibility surrounding 
assessment companies that is prejudicial to the interests of the 
public. While the advocates of the assessment system make such 
strong claims for the equity of their various plans, and make such 
glowing promises to their members, whereby many thousands of 
persons have been induced to adopt this form of insurance, the 
State which grants them the power to do this kind of business 
should at least surround them with such safeguards as will prevent 
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members from being defrauded through dishonest and speculative 
management. The Mutual Trust Fund, that recently went into 
voluntary liquidation, is an instance of how the members of an 
assessment company can be defrauded by its officers. This com- 
pany had been in existence several years, had a large membership 
and reported $60,000 in its reserve fund. Suddenly, and without 
warning to the members, this fund is turned over ostensibly to a 
company of another State, and the members are invited to transfer 
their insurance to that company. The Superintendent of Insur- 
ance undertook to stop this transfer of assets beyond the reach of 
the State authorities, but the fund, as well as the president of the 
Mutual Trust, were found to be beyond his reach. Such a trans- 
action as this must clearly convince the legislature of the State of 
the necessity of adopting such laws as will effectually preclude the 
possibility of the repetition of such an outrage upon the members 
of any company. The bill prepared by the Superintendent pro- 
hibits reinsurance by any company without a majority vote of the 
members, taken at a called meeting for that specific purpose. 
While the proposed measure is calculated to bring all organizations 
that contract to pay out benefits collected by means of assessments 
levied upon the membership within reasonable control, and to fix a 
degree of responsibility upon the managers of such companies that 
has never existed before, there is nothing in it to which any hon- 
estly conceived and properly managed organization can take excep- 
tion. The better class of assessment companies, and many of the 
fraternal societies, have already made the provision for emergencies 
that this bill calls for, and every person interested in such societies 
will see the wisdom of it. While there is no doubt that many of 
the existing assessment companies are managed in the interests of 
their members, it is also true that this system offers special facilities 
for fraud that dishonest men have largely availed themselves of. 
There are already too many assessment companies in the field. 
Granting that the assessment system offers benefits to a certain 
class of persons who would not take insurance upon the old and 
approved plan, there are more representatives of it seeking busi- 
ness than can well be successful, or provide that security to mem- 
bers that they should have. Of the entire assessment companies 
in the country, there is probably less than one-half of them that 
are paying benefits in full, while the officers and promoters of such 
organizations are pretty sure to secure for themselves good compen- 
sation for their services, whatever the members may receive. By 
the Superintendent’s plan, the bengfits promised would be guaran- 
teed from the first. The bill is one which certainly is entitled to 
careful consideration, and we trust that its general features will be 
enacted into a law by the present legislature. 





SPECTATOR SURVEYS. 


Ir is stated that there are over 2500 names enrolled as brokers with the 
Metropolitan Association of Fire Underwriters, whereas there are not 
more than 500 legitimate brokers engaged in business in this city. Natur- 
ally, the better class of brokers have cause to complain that this list has 
grown so large, and dissatisfaction has givén birth to many rumors of bad 
faith, some of which should be taken with more or less allowance. A 
broker recently informed us that a builder who has generally placed orders 
of insurance with him, lately approached him about obtaining the usual 
rebate asin previous years. When he was informed that such rebate 
could not be obtained on the renewal of his policy this year, he left the 
Office of the broker and, returning some hours afterward, informed him 
that he would not henceforth place his insurance with him, for he had 
made arrangements by which he could obtain the required rebate. On 





THE SPECTATOR. 79 


further inquiry, this broker learned that the builder had had his name en- 
rolled as an authorized broker through the influence of a certain com- 
pany. A committee of three has been appointed to revise the roll of 
brokers, which is growing larger every day, and we understand that cir- 
culars have been sent out to all persons enrolled who are not known to 
the fraternity as legitimate brokers. 

* * * * 

THE books issued by the Tariff Association for indexing rates indicate 
that the managers of that organization think that it has come to stay. 
The cost of these books, when issued to all the companies, will run to a 
large figure, and both the expense and the labor of filling them are import- 
ant matters, which should not be undertaken unless the organization is 
to be permanent. 

* * * * 


TuERE is little doubt felt now that it will last until next October, or 
until the annual meeting; which will have to consider the plan for another 
year. At that time, if the principle of participation is to be permitted to 
those companies now doing business in that way, and to the new ones 
that will have begun business on the same plan within the next few 
months, all will go well ; but that such a permission will be conceded by 
certain leading companies is hardly to be believed. 


* * * * 


NOTWITHSTANDING the strength and efficiency of the organization, vio- 
lations of rules are of daily occurrence, and brokers continue to prey on 
each other’s business by means of a rebate. After the dropping of Mr. 
Porter’s name from the brokers’ list there were few cases of violation for 
a brief period, but the salutary effect has worn off and abuses will go on 
until someone else is disciplined, when there will bé another period of 


virtue. 
* # x 


ONE great aid to the association is the activity of business. There has 
been a great deal more good insurance offering than for months past—per- 
haps more than usual evenat this time. One strange feature of business, 
however, is the shifting of lines from one office to another. Every office 
in New York has lost a great many renewals, but they are all getting new 
business to make up for it. Why this should be so is not quite clear, 
but the fact is generally acknowledged. 


* * * * 


THE Underwriters Club has secured a large membership of both resi- 
dent and non-resident insurance men. The insurance library of the 
Equitable is of itself an inducement sufficient to make the club valuable 
to its members, while the possibility of getting a good lunch quietly 
served at moderate prices is a boon which the frequenters of some of the 
noisy and unsatisfactory restaurants fully appreciate. 


* * * * 


THE Equitable Building is going to offer great attractions to its tenants, 
and it will be strange if it does not have a considerable fire insurance 
tenancy. There are other fine buildings, however, which will soon be 
making a bid for similar tenants; notably the Central Trust Company's 
new building. Each of these buildings is well adapted for insurance 
offices, although they are a considerable distance from each other, 


* * * * 


THE amount of advertising which is now being done by certain life and 
accident companies, notably by two assessment organizations, creates 
much comment. Few people criticise the advertising which any com- 
pany may do in regular journals, but the miscellaneous matter which is 
sent out by the ton by some of them, indicates an enormous expense, and 
one which it is difficult to realize will produce even an approximate re- 
turn, Like the giving of very big commissions, it will produce business, 
but at a cost that makes it almost better to be without. 


* * * * 


Tue Commonwealth of New York reports that it has taken in over 
$50,000 in premiums since its organization, and up to January 1, 1887, 
and it had not experienced a loss up to Monday last. Of this bulk of 
premiums fifty-five per cent was received from policies issued on the 
participating plan, and forty-five per cent on non-participating policies. 
The ratio of management expense up to January 1 was twenty-five per 
cent of premiums. This company gives five per cent commission to 
brokers on participating policies, and the usual ten per cent on non-par- 
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ticipating policies. The managers of the commonwealth propose to con- 
duct it on the economic plans pursued by the factory mutuals of New 
England. The company writes as much as $50,000 on approved risks, 
when requirements for the prevention and extinguishment of fires, as 
recommended by the factory mutuals, are fully complied with, but, after 
the plan of business of insurance companies, it also accepts small lines 
on all ordinary classes of risks. On February 1, the paid capital of the 
Commonwealth was increased from $300,000 to $500,000, The scope of 
the plans of this company are peculiar to itself, and does not correspond 
exactly with any other company, and it will rest with the executive ability 
of the officers whether its success as a business company shall be at- 
tained. Thus far the experience has been favorable, and all has been 
smooth sailing. 
¥ ¥ x * 


THE most noteworthy event of the past week was the burning of part of 
the great Harmony Mills at Paterson, The insurance was placed by a 
New York firm, and was partly written by home offices in New York and 
partly by Paterson agents, but most all the leading companies were on 
the risk from one source or the other, The risk, however, was a good one 
of its kind, and was very well regarded by the companies who wrote it. 


* * * * 


IT is reported that a dry-goods merchant of this city is seeking to orga- 
nize a syndicate of participating stock companies—no less than five in 
number—for which it is said he is now seeking subscriptions, The or- 
ganization of one company at a time is a considerable piece of work for 
any man to undertake, and not many are able to accomplish even that 
successfully, but to undertake five all at once, is to invite failure from 
the beginning. 





CONTRIBUTED PAPERS. 


THE SPONTANEOUS COMBUSTION OF ORGANIC DUST. 
By C. Jonn HexAmer, C. E., Member of The Franklin Institute. 


IN order to properly understand the phenomena of the spontaneous com- 
bustion of dust we must recapitulate a few introductory remarks, for 
without a thorough comprehension of these, the causes of the phenomena, 
although simple, cannot be understood. 

If I rapidly draw my hand through the space which surrounds me I feel 
that there is something which resists the motion of myhand. This resist- 
ance is due to a fluid which surrounds us on all sides and which we gen- 
erally term air. This gas, or more properly mixture of gases, was known 
to the ancients, who tried to weighit. Aristotle filled a bladder and 
weighed it, and after exhausting the air from it weighed it, and believed 
he had thereby determined the weight of the atmosphere. It was not, 
however, until the advent of the experimental era after the dark ages 
under Galileo and Torricelli, that its weight was determined. It was 
found to be about fifteen pounds to the square inch, 

This surrounding fluid is composed of two gases, oxygen and nitrogen, 
not, however, chemically combined, but mixed in the proportion, in round 
numbers, of seventy-nine parts of nitrogen to twenty-one of oxygen. 
Nitrogen is fourteen times heavier than hydrogen, and is a gas entirely 
negative in its qualities. It does not support combustion and its Purpose 
in the air is merely to act as a diluting agent, so as to make the effects of 
the oxygen less violent. Oxygen performs the dual duty of supporter 
and destroyer in nature, It is an odorless, colorless gas, sixteen times as 
heavy as hydrogen. The greater part of our earth consists of this gas and 
itscompounds. Thecrystalline rocks, which consist of silicates, contain 
from forty-four to forty-eight per cent of oxygen. Water, a compound of 
oxygen and hydrogen, contains one part of oxygen to two parts of hydro- 
gen. It is this element which causes most of those phenomena which we 
ordinarily classify under the term ‘‘combustion.” According to the 
definition of the chemist, combustion is an act of chemical union, with an 
evolution of light and heat. But the greater number of chemical unions, 
producing light and heat, which we daily see going on around us, are 
caused by the chemical union of substances with oxygen, 7. ¢., they are 
oxidized, or more popularly expressed, burnt. It matters not whether a 


log be placed into an oven, and rapidiy consumed, or slowly decomposed 
in the woods through the agency of old Father Time, the total amount of 
We learn by constant ex- 


heat liberated will in both cases be the same. 
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perience that one substance acts more rapidly upon another the more 
finely it is divided. We know that substances finely divided are not only 
acted upon more rapidly chemically, but also mechanically, than when in 
bulk. If, therefore, a substance is capable of uniting with oxygen when 
in the crude state, it will unite with oxygen with greater avidity when in 
a state of fine subdivision, when the gas has a greater surface to act upon, 
In other words, a substance which is combustible under ordinary circum. 
stances will become more combustible, or be consumed by combustion in 
much less time, when finely divided than when in a crude state. 

We must here understand another term, the temperature of ignition or 
the ignition point. It has been found that before a substance can ignite, 
that is, unite with oxygen, a certain temperature must be reached. This 
requisite temperature is called the ignition point or temperature of 
ignition. For some substances this point is exceedingly low, for 
others extremely high. For example, nitrogen unites with oxygen only 
at the most intense heat known, that of the electric spark, while zinc 
ethyl and phosphoretted hydrogen unite in the air (diluted oxygen), 
at ordinary temperature. Most bodies do not unite with the oxygen 
of the air at ordinary temperatures to such a degree as to produce light 
and heat, but they must be heated for the production of active combus. 
tion. In the case of rusting metals or decaying organic matter, oxida. 
tion goes on slowly, producing heat, which, as we have before seen, is 
equal in its total amount to the heat produced by the active combustion 
in a stove. We therefore distinguish between quick and slow combustion, 
We shall deal with the former only. Dust explosions are caused by an 
organic substance becoming so finely divided that it may by a spark or 
flame be instantaneously ignited, causing the rapid formation of gases of 
many hundred times the volume of the former dust, the tremendous sud- 
denly applied pressure of which causes the phenomenal force of these ex- 
plosions so frequently experienced in our flour and malt mills. This 
pressure is increased through the heat generated by the combustion, 
which causes the further expansion of the resulting gases. 

Oras F. A. Abel, C.B.,, F.R.S., the renowned chemist, expressed it in 
a lecture delivered before the Royal Society in 1882: ‘‘ The combustion 
of the finely divided particles which, under such conditions, are first in- 
flamed, at once communicate flames to those in their immediate vicinity, 
and combustion is thus transmitted by and through the surrounding mix. 
ture of dust and air with a rapidity regulated by the inflammability of the 
dust, and by the proportion and state of division in which it is distributed 
through the air. Ifa rapidly burning mixture of this kind is confined its 
combustion will be attended by explosive effects, the degree of violence 
of which is determined by the combustibility of the dust, by the quantity 
of mixture ignited and the nature of its confinement. Its behavior is 
indeed quite similar to that of a mixture of inflammable gas or vapor and 
of air ; at the instant of its ignition each dust particle is, to a more or less 
considerable extent, converted into inflammable vapor, or is, at any rate, 
surrounded by an envelope of burning vapor, so that if the particles are 
in sufficiently close proximity to each other the rapidly successive de- 
velopment of vapor from them as the flame spreads, give rise to a con- 
dition of things very like that which obtains when an inflammable gas or 
vapor, originally existing as sueh, is mixed with air.” 

Before proceeding to describe the results of my experiments with 
various dusts I must give a short description of the apparatus I experi- 
mented with. It consists of an ordinary large-sized kitchen boiler, such 
as are used for heating water, with its top taken off. This top may be 
closed by a ring, over which tissue paper has been pasted. The ring is 
then tightly screwed on. In the interior there are three hooks, one being 
for the reception of a thermometer, by which the temperature of the 
atmosphere in the interior may be obtained before exploding the dust; 
the other for a hygrometer, by which the humidity of the contained air is 
determined, and on the third a receptacle containing a hygroscopic sub- 
stance, such as calcium chloride, may be hung, which absorbs contained 
moisture. In the bottom of the apparatus a gaspipe is inserted, the jet 
being lighted, in order to secure greater safety, by electricity from a dis- 
tance. On the upper end a funnel, with a blower, is attached, by means 
of which finely divided dust may be injected. That I may not be depend- 
ent on the surrounding atmosphere for the temperature and moisture of 
the contained air, a small boiler is in connection with the apparatus, by 
means of which steam may be blown into the interior, and thereby any 
amount of moisture produced that is desired, while the temperature may 
be regulated by the gas jet in the bottom. 

The manner of using the apparatus is as follows: After the temper- 
ature and humidity of the enclosed air have been determined, the ther- 
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mometer and hygrometer are removed. The cap with the tissue paper 
cover is tightly screwed on and the dust blown in. When a short time 
has been allowed for the. dust to mingle with the contained air, the gas jet 
is lighted by means of electricity and the explosion occurs. 

The questions to be determined for every kind of dust are; At what 
degree of humidity will it cease to explode? How finely divided each 
kind of dust must be in order to explode ; the determination of the tem- 
perature at the time of explosion, and other chemical and physical proper- 
ties which influence the explosions of dust. On blowing flour or finely 
divided malt dust into the before-described apparatus, the lid being 
screwed on and the ignition burner lit, a loud detonation would be heard, 
the paper capping being blown out and a long flame would shoot forth, 
the intensity of the detonation and the length of the flame depending on 
the above enumerated conditions, viz.: moisture, degree of sub-divis- 
ion, etc. 

One of the first series of experiments performed was to definitely settle 
a point, the answer to which common sense would dictate, that the 
amount of moisture present in the atmosphere or in the dust itself has an 
important influence on the causes of dust explosions, and that a certain 
degree of humidity for each kind of dust may be reached at which it is 
impossible to ignite or explode the same. 

(Zo be continued.) 








CORRESPONDENCE. 


ALBANY. 

Amendments Touching Taxation of Fire and Marine Companies—Superintendent 
Maxwell on Irresponsible Assessment Concerns and the Baker Bill—A Bill Au- 
thorizing Marine Insurance Companies to Acquire and Manage Real Estate for 
Marine Salvage Service—An Amendment to the Uniform Fire Policy Law in 
the Interests of Co-operative and Assessment Companies —Another to Change the 
Method of Reducing the Number of Directors in Life, Fire and Marine Com- 
panies—Doings of the Committees—No Progress Yet in Legislation, but Action 
Expected Shortly. 


[From Our OWN CORRESPONDENT. ] 


Asseinblyman Erwin proposes to amend section 4 of chapter 679 of the 
Laws of 1886, so that in taxing fire and marine companies the shares of 
stock of said companies shall hereafter be exempt, as in the act pre- 
scribed, provided that the two per cent tax for fire departments shall not 
be affected, and “ provided, further, that this act shall not relieve the said 
companies from taxation for local purposes, as now prescribed by law.” 

I met Superintendent Maxwell of the State Insurance Department the 
other day. He was rushing along the street in a very excited manner. 
In his hand he held a telegram stating that a certain man who had applied 
to him not long ago for the authority of the department to start a co-op- 
erative company had not long before that served quite a long sentence in 
the Tombs. I followed the superintendent into his office and asked him 
in regard to the new bill, introduced by Assemblyman Baker, which was 
proposed by his department, in order to do away with these abuses. He 
said that there were 212 assessment companies in the State. Everybody 
knew that they ought to be regulated ; but the question was how it could 
be done under the existing laws unless some flagrant violations of the law 
gave excuse for framing a new one, The report of the State Examiners 
upon the Metropolitan Benefit Association of New York, showed that 
there never had been a balance arising from weekly dues of the members 
Then there was the case at Bath where a company of this sort had $30,000 
of claims out and only $4,000 of cash on hand. ‘ Do you wonder,” said 
Mr. Maxwell, “ that the Baker bill was at once drawn up and put in shape 
to be passed by the legislature? I tell you what it is, we have been after 
those fellows much more sharply than the public in general seem to im- 
agine. The only reason that we have not introduced such a bill before 
was because we had no clear instance of these abuses. I think this bill 
will fix those fellows.” 

A bill has been introduced by Senator Dunham to show that the intent 
of the legislature of 1886 was to exempt from State, and not from local 

taxation, fire and marine insurance companies, while such a thing was 
evidently intended by the legislature, yet it has been thought best to make 
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a law which shows this more clearly. This is attempted by the bill which 


adds after the word ‘‘exemption” the further words ‘‘for State 
purposes.” 

A bill by Assemblyman Henry provides that any company which now 
is or hereafter may be incorporated by or under the laws of this State and 
transacting the business of marine insurance therein, is authorized to ac- 
quire and hold (in addition to other real estate which may be held by it) 
real estate within this State, or upon or in the waters thereof, which real 
estate is or may be adapted to or available for use in protecting, storing 
or caring for wrecked vessels or cargoes, or in protecting, storing or car- 
ing for such vessels and appliances as are or may be employed for assist- 
ing the same, or which real estate is or may be adapted to or available for 
other purposes of or incident to the marine salvage service, and is au- 
thorized to manage and dispose of any such real estate with like effect as 
would be competent for an incorporated owner thereof, 

An amendment is sought by Assemblyman Reeves to the law of 1886, 
chapter 488, the uniform fire policy law introduced by Senator McMillan. 
The following exemption is added at the end of section 3: Provided that 
nothing in this act contained shall apply to or be held to affect in any 
way mutual or co-operative insurance companies organized under the 
laws of this State, or the officers or agents of such companies; nor shall 
the right of such companies to execute a form or standard policy adapted 
to their necessities be denied, abridged or impaired, by any ruling or de- 
cision of the said superintendent of the insurance department. 

Sec. 2. This act shall take effect immedlately. 

Assemblyman Curtis proposes to amend the law of 1877, chapter 183, 
as amended by the law of 1881, chapter 563, so as to change the method 
of reducing the number of directors in life and fire and marine companies, 
This proposed law provides that any existing life, fire’ and marine insur- 
ance company, organized under any of the laws of this State, may by a 
vote of its board of directors at a meeting especially called for that pur- 
pose, the call expressing the object of the meeting, and upon a written 
notice to all its stockholders, with the written consent of a majority in 
amount of its stockholders, reduce the number of directors to not less 
than thirteen, a majority of whom shall be citizens of this State, by alter- 
ing or amending its charter in respect to the number ‘of directors, and 
filing a copy of the charter so amended together with a declaration 
under its corporate seal signed by its president and two-thirds in number 
of its directors, with such written consent of a majority of its stock- 
holders in the office of the superintendent of the insurance department ; 
such reduction of the number of directors may be made so as to take 
effect either immediately or gradually as vacancies may occur in the board 
of directors, by death, resignation, disqualification or otherwise, and 
when the number shall be reduced as herein to thirteen, seven of such 
number shall constitute a quorum for all purposes. 

The Senate Insurance committee held no meeting last week, having 
previously reported the only bill before it, Senator Dunham’s former bill. 
The Assembly committee had a meeting in order to report several of the 
bills before it for printing. It has made no reports to the house, hence 
no progress in legislation can be reported this week. By another week the 
correspondent of THE SpecTaTor hopes to be able to furnish some gossip 
out of the ordinary line of reporting. 

A bill has been introduced in the Senate by Senator Plunkett providing 
for the payment of the whole of the two per cent tax on foreign fire insur- 
ance companies collected in New York city to the Exempt Firemen’s 
Benefit Fund of New York city, instead of dividing it among this and the 
Relief Fund of the paid fire department and the Fire Patrol, as proposed 
in the bill introduced by Senator Dunham. 

Assemblyman Ingersoll’s bill adds to Section 1, Chapter 321, Laws of 
1877, these words : ‘‘ Every notice served pursuant to the provisions of 
this section shall contain a statement of the net present value of the policy 
therein referred to on the 31st day of December last, preceding the date 
of such notice computed according to the American Experience table of 
mortality with 4% per cent interest.” The act takes effect October 1, 
next, after its passage. M. 

ALBANY, Feb, 8. 





—The American Steamboiler Insurance Company of New York having 
obtained control of the Pennsylvania Steamboiler Insurance Company 
the risks of both companies will be written under a joint policy according 
to capital. 
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The Transatlantic Fire Insurance Company. 

THE annual statement of the United States Branch of the Transatlantic 
Fire Insurance Company of Hamburg is an admirable exhibit of the 
financial condition of a strong and reliable company. The assets of 
$501,856 show an increase during the past year of $17,501, while the sur- 
plus of $344,758 is $35,858 in excess of the figures of January, 1886, The 
income for the year was $233,449, against total expenditures of $217,894, 
the net losses incurred amounting to but 63.4 per cent of the premium 
receipts. 

Altogether, the showing is one which will increase public confidence in 
the Transatlantic, and must be gratifying to the home office, as an evi- 
dence of the energetic, yet careful, policy pursued by their United States 
manager, E. Harbers. 








Proposed New Assessment Law. 
THE following is the full text of the bill prepared by Superintendent 
Maxwell relative to assessment insurance companies, and introduced in 
the Assembly February 3 by Mr. Baker: 


An act to amend chapter 175 of the laws of 1883 entitled ‘‘ An act to 
provide for the incorporation and regulation of co-operative or assess- 
ment life and casualty insurance associations and societies.” 

SECTION 1. Section 3 of chapter 175 of the laws of 1883 is hereby 
amended so as to read as follows: 

Sec. 3. Upon the filing in the office of said Superintendent of the de- 
claration required by the next preceding section, together with the sworn 
statement by three of said corporators that at least 200 persons, eligib'e 
under the proposed laws of such corporation, association or society to 
membership therein, have, in good faith, made application in writing for 
membership, the same shall be referred to and examined by the Attorney- 
General of the State, and if by him found conformable to the require- 
ments of this act, and not inconsistent with the constitution and laws of 
the United States and of this State, he shall certify accordingly, and 
return the same with his certificate of such conformity to said Superin- 
tendent, and thereupon said Superintendent shall cause the said declara- 
tion, with the certificate of the Attorney-General, to be recorded ina 
book to be kept for that purpose, and shall deliver to such corporation, 
association or society a certified copy of the papers so filed and recorded 
in his office, and of the certificate of the said Attorney-General, together 
with the license of said Superintendent to such corporation, association 
or society to engage in the business proposed in said declaration, and 
upon such certified copy and license being filed in the office of the clerk 
of the county where the association is to be located, the said corporators 
and those that may thereafter become associated with them or their suc- 
cessors shall be constituted a body politic and corporate, and lawfully 
entitled to commence its business when at least 200 persons have sub- 
scribed in writing to be insured therein, and have each paid in one full 
mortuary assessment, in cash, to be held in trust for the benefit of the 
beneficiaries, and the Superintendent of the Insurance Department shall 
have certified that it has complied with the provisions of this act and is 
authorized to transact business. 

Sec. 2. Section 5 of said act is hereby amended soasto read as follows: 

SEc. 5. Any corporation, association or society which issues any cer- 
tificate, policy or other evidence of interest to, or makes any promise or 
agreement with its members, whereby, upon the decease of a member, any 
money or other benefit, charity, relief or aid isto be paid, provided or 
rendered by such corporation, association or society, to the legal repre- 
sentative of such member, or to the beneficiary designated by such mem- 
ber, which money, benefit, charity, relief or aid are derived from volun- 
tary donations or from admission fees, dues and assessments, or any of 
them, collected or to be collected from the members thereof, or members 
of a class therein, and interest accretions thereon ; and wherein the pay- 
ing, providing or rendering of such money or other benefit, charity, relief 
or aid, is in any degree or manner conditioned upon the same being 
realized in the manner aforesaid ; and wherein the money or other benefit, 
charity, relief or aid so realized is applied to the uses and purposes of 
such corporation, association or society, and the expenses of the manage- 
ment and prosecution of the business, shall be deemed to be engaged in 
the business of life insurance upon the co-operative or assessment plan, 
and shall be subject only to the provisions of this act. 

Sec. 3. Section 6 of said act is hereby amended so as to read as 
follows : 

Sec. 6. Any corporation, association or society which issues any cer- 
tificate, policy or other evidence of interest to, or makes any promise or 
agreement with, its members whereby upon the sickness or other physical 
disability of a member, and not by reason of having attained a certain 
age, any money or other benefit, charity, relief or aid is to be paid, pro- 
vided or rendered by such corporation, association or society, to such 


member, or beneficiary designated by him, which money, benefit, charity, 
relief or aid are derived from voluntary donations or from admission fees, 
dues and assessments or any of them, collected or to be collected from the 
members thereof, or members of a class therein, and interest and accre- 
tions thereon ; and wherein the paying, rendering or providing of such 
money or other benefit, charity, relief or aid is in amy degree or manner 
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conditioned upon the same being realized in the manner aforesaid, and 
wherein the money or other benefit, charity, relief or aid is applied to the 
uses and purposes of such corporation, association or society, and the ex.- 
penses of the management and prosecution of its business, shall be 
deemed to be engaged in the business of casualty insurance upon the co- 
operative or assessment plan, and shall be subject to the provisions of 
this act. Every policy or certificate hereafter issued by any corporation 
doing business under this act, and promising a payment to be made upon 
a contingency of decease of a member, or of sickness or other physical 
disability of a member, shall specify the sum of money which it promises 
to pay upon each contingency insured against, and the number of days 
after satisfactory proof of the happening of such contingency at which 
such payment shall be made, and upon the occurrence of such contin- 
gency, unless the contract shall have been void by fraud, or by breach of 
its conditions, the corporation shall be obligated to the beneficiary for 
such payment at the time and to the amount specified in the policy or cer- 
tificate ; and this indebtedness shall have priority over all indebtedness 
thereafter incurred, except as hereinafter provided in case of the distribu- 
tion of assets of an insolvent corporation. If the Superintendent of the 
Insurance Department shall be satisfied on investigation, that any such 
corporation has refused or failed to make such payment for thirty days 
after it became due, and after proper demand, he shal! notify the corpora- 
tion tu issue no new policies or certificates until such indebtedness is 
fully paid ; and no officer or agent of the corporation shall make, sign or 
issue any policy or certificate of insurance, while such notice is in force, 
And whenever the Superintendent shall have given the notice required by 
this section, he shall proceed without delay to investigate the condition of 
the corporation, and shall have full power, in person, by deputy, or by de- 
partment examiners commissioned by him to examine its books, papers and 
accounts, and to examine under oath its officers, agents, clerks and certifi- 
cate holders, or other persons having knowledge of its business ; and if it 
shall appear to him that its liabilities for death claims and other debts 
due and unpaid exceed its resources, and that it cannot within a reason- 
able time, not more than three months from the date of the original de- 
fault, pay such liabilities in full, he shall report the facts to the Attorney- 
General, who shall, upon such report, apply to the Supreme Court at a 
special term thereof within the judicial district in which the principal place 
of business of such corporation is located, for an order closing the business 
of the corporation, and appointing a receiver or trustee for the distribution 
of its assets among its policyholders and creditors; provided, that no 
final order shall be made until the corporation sha!l have had ten days 
notice of the application and an opportunity to be heard ; and provided, 
that upon hearing the matter the court shall have power to make any 
order which the interests of the corporation and the public may require, 

Sec. 4. The questions numbered 2, 9, 10, 14, 15, 19, 21 and 22 in Sec- 
tion 7 of said act, are hereby amended so as to read respectively as fol- 
lows: 

2. The amount of insurance effected thereby. 

g. Does society charge annual or other periodical dues and admission 
fees? 

10. How much on each $1000, annually or otherwise, periodically or 
per capita, as the case may be? 

14. Does society agree to pay a fixed amount in its policies or certifi- 
cates ? 

15. If so, state amount and the security therefor. 

1g. If so, how many and the amount of insurance in each. 

21. If organized under the laws of this State, state under what law, 
giving chapter and year of the act and date of passage. 

22. If organized under the laws of any other State, state such fact and 
the date of organization, giving chapter and year and date of the passage 
of the act. 

Sec. 5. Section 12 of said act is hereby amended so as to read as 
follows : 

Sec. 12. Any existing corporation, association or society transacting 
business of life or casualty insurance or both, upon the co-operative or 
assessment plan, and incorporated under the laws of this State, may rein- 
corporate under the provisions of this act, under its existing corporate 
name (unless such name is the same as, or too closely resembles the name 
of some other corporation organized under the laws of this State, and in 
such case a different name shall be adopted), by filing with said Superin- 
tendent the declaration required by the second section of this act, signed 
and duly acknowledged by a majority of its board of directors, trustees 
or managers, and the certificate of conformity from the Attorney-General 
of the State, whereupon the said Superintendent shall! record and deliver 
to such corporation, association or society a certified copy of such declara- 
tion, and such certificate, together with his license to do business, and, 
upon the same being filed in the office of the clerk of the county wherein 
the principal offices for the transaction of its business is located, the same 
shall thereupon be deemed to be incorporated under the provisions of 
this act. Provided always that nothing in this act contained shall be con- 
strued as requiring or making it obligatory upon any such existing cor- 
poration, association or society to reincorporate under the provisions of 
this act, and any such existing corporation, association or society, duly 
incorporated and organized under any other law of this State, authoriz- 
ing insurance business on the co-operative or assessment plan, as defined 
in Section § of this act, may continue to exercise all rights, powers and 
privileges not inconsistent with this act, pursuant to its articles of associ- 
ation or incorporation, the same as if reincorporated under this act. 

‘ Sec. 6. Section 13 of this act is hereby amended so as to read as fol- 
ows: 

Sec. 13. All such corporations, associations and societies, together with 
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their books, papers and vouchers, shall be subject to visitation and in- 
spection by the Superintendent of the Insurance Department, or such 
person or persons as he may designate. When said Superintendent, on 
investigation, shall be satisfied that any corporation organized under the 
laws of this State, doing business in this State, of the character defined ‘in 
section 5 or 6 of this act, has exceeded its powers, failed to comply with 
any provision of the law, or is conducting its business fraudulently, he 
shall report the facts to the Attorney-General, who shall thereupon apply 
to the Supreme Court ata special term thereof within the judicial district 
in which the principal place of business of such corporation, association, 
or society within this State is located, for an order requiring the officers 
of such corporation, association, or society to show cause, at a reasonable 
time and place within such district, why such corporation, association, or 
society should not be restrained from continuing to transact business, 
with power to the said court to adjourn the hearing thereof, from time to 
time, not exceeding, however, sixty days in the aggregate. Such corpor- 
ation, association, or societies shall be entitled to be heard, and to a trial 
by jury of the facts stated in said reports, if the same shall be traversed, 
and to examine papers ard witnesses under oath in the usual mode of 
the trials of actions ; and in case the facts thus reported shall be duly 
established by the finding or verdict of the jury, the court may thereupon 
issue its injunction, order or decree closing the business of the corpora- 
tion, association, or society, and appointing a receiver or trustee for the 
distribution of its assets among its policyholders and creditors. And 
final judgment may be rendered upon the verdict in the same manner as 
in the ordinary actions under the code of civil procedure. 

Sec. 7. Section 16 of said act is hereby amended by adding at the_end 
thereof the next two following paragraphs. 

Corporations, associations or societies organized or doing business 
under the act shall accumulate an emergency fund, which shall be at all 
times not less than the amount of the maximum policy or certificate 
written by it; said fund shall be accumulated by existing corporations 
within six months from the passage of this act, and by all others within 
six months from the date of their incorporation, and, together with the 
income, shall be a trust for the payment of death or disability claims, and 
shall be deposited in trust with some incorporated trust company or com- 
panies, bank or banks of this State, to be approved by the Superintendent 
of the Banking Department of this State; and in the event said fund 
shall at any time become impaired and shall not be made good within 
thirty days after such impairment, it shall be the duty of the Superinten- 
dent of the Insurance Department at once to report such corporation, 
association or society to the Attorney-General, who shall without delay 
proceed against the same as provided in section 6 of this act. 

No such corporation organized under the laws of this State shall transfer 
its risks to, or reinsure them in, any other corporation, unless the said 
contract of transfer or reinsurance is first submitted to, and approved by 
a two-thirds vote of a meeting called to consider the same, of which 
meeting a written or printed notice shall be mailed to each policy or cer- 
tificate holder at least ten days before the day fixed for said meeting; 
and, in case said transfer or reinsurance shall be approved, every policy 
or certificate holder of the said corporation who shall file with the secre- 
tary thereof, within ten days after said meeting, written notice of his 
preference to be transferred to some other corporation than that named in 
the contract, shall be accorded ali the rights and privileges, if any, in aid 
of such transfer as would have been accorded under terms of the said 
contract, had he been transferred to the corporation named therein. 

Sec. 8. This act shall take effect immediately, except as to existing 
corporations, and as to such corporations it shall take effect on the 30th 
day of June, 1887. 

Introduced by Mr. Baker. 
Int. 437. 


Referred to Insurance, February 3, 1887. 





The Penn Mutual Life. 


A VERY cheering statement is that made by the Penn Mutual Life Insur- 
ance Company of Philadelphia for the year 1886. Net assets of $10,679,- 
168 show a gain for the twelvemonth of $941,253, while the total income, 
amounting to $2,713,599, exceeded that of 1885 by $348,494. 

The payments to policyholders during the year reached the large total 
of $1,283,930. The surplus at the four and one-half per cent standard, is 
estimated at $2,287,427. 

Energy as well as prudence appear to have characterized the manage- 
ment of the Penn Mutual, and the policyholders may well feel confident 
that their interests are safe while in the hands of President Needles and 
Secretary Brown. 





That “ Widow” Wackerle Case Again. 


It is not so certain that because the Mutual Life has paid the so-called 
‘‘ Widow” Wackerle $8000, the other companies have got to follow suit. 
The probable truth about the matter is that, during the trial, the Mutual's 
attorney was so sure of his position, and rightfully so (namely, that Wack- 
erle, the husband, was alive and actually on the stand as a witness against 
the putative widow’s claim), that he did not think it worth his while to take 
“exceptions” as the trial progressed, and so, when he wanted to take an 
appeal, he had nothing to appeal on. But we do not see that the other 
contestants (or rather defendanis) are in any such position, Nor do we 
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see that they are at ail likely to be further bothered with this case. It is 
beyond question that Wackerle himself was produced, alive, as a witness 
against his reputed death, and was brought from California for the pur- 
pose, and, moreover, was identified by his former neighbors and friends, 
excepting, of course, his wife. About this there is no room for doubt or 
discussion. The litigation has been a long and costly one for the com- 
panies, and its continuance was fully justified in the interest of the other 
policyholders whose money was demanded on untenable grounds. But 
if any further trials are compelled, on appeal or otherwise, we see no 
chance for the plaintiff’s success. —Commercial Bulletin, 





The 4tna Life. 


It is seldom that an insurance company is enabled to show so remarkable 
a record of progress as that exhibited by the annual statement of the 
4£tna Life Insurance Campany of Hartford. On the first of January this 
year the total assets of this great company amounted to the enormous 
sum of $31,545,931, and its surplus by the New York standard was 
$6,800,000. The policies issued during 1886 numbered 6728, and the 
number of policies in force January 1 was 63,293, insuring $92,262,969. 

By comparing these figures with those of a year ago, the gains for the year 
are seen to have been‘as follows: In membership, 1856 ; inmarket values, 
$31,782 ; in income, $63,306 ; in surplus, $155,667; in premium receipts, 
$185,160; in assets, $983,669; in new business, $2,009,695, and in 
amount of insurance, $4,471,726—truly a strong testimonial to the policy 
pursued by the £tna’s officers. 





Rev. Henry Ward Beecher on Life Imsurance. 


For some time past the Rev. Henry Ward Beecher has been contributing 
an article each week to The Sunday World, in which he discusses matters 
and things in general. He recently asked his readers to submit questions 
they desired answered. The following is a question so submitted to him 


and his answer thereto. 
NEw York, February 2. 

DEAR S1R—A question which has troubled my mind for a long time I take liberty 
to lay before you, and beg you very much not to refuse to answer me, if it is only 
in the shortest possible way. I am earning a fair living as a carpenter, and sup- 
port my family of wife and four children well, but cannot save anything. In case 
of my death my family would be without a dollar, perhaps, and I have often 
thought of taking out a policy in same good lite insurance company. But my 
church, the Lutheran, objects to life insurance, as weil as to secret societies, and 
our pastor told me that by insuring my life I would lose my membership in the 
church. I would not like this on account of my children. My pastor says God 
forbids any one to sell his body, and if anything would happen to me God would 
take care of my family. My beliet is that God don't help those that don’t try to 
help themselves. I would like tor you to give me advice in this matter. 





This is a good and useful letter, and interprets what I meant in asking 
folks to send me questions—not puzzlers about who Cain’s wife was, 
nor about the flood and the ark, nor about the origin of evil, etc., etc., 
but questions springing out of real experience in practical life. 

What is life insurance? It is an investment made when one is in good 
health, by small annual instalments, payable at one’s death to his heir, 
It is a form of laying up money. It is not in any obnoxious sense gam- 
bling or betting. It is investing when you are prosperous a small capital 
for your wife or children when you are gone. 

Of course, there are different kinds of insurance policies and insur- 
ance companies, and of very different degrees of excellence. Whata 
poor man should require is a non-forfeitable policy—i, ¢., a policy which, 
if he be not able to continue annual payments, shall not forfeit his pre- 
miums paid together with the whole sum insured, but which secures to 
him a part or proportion of his insurance, determined by the amount of 
money paid in. To pay $25 a year for ten years, and not only to lose 
that, but the whole sum for which one is insured, is a great injustice. 
But our best companies now issue non-forfeitable policies, and only such 
companies should be chosen by men of moderate means. It is not our 
purpose to open the theory of life insurance. We say that when a man 
insures his life in an honest company he is laying up money for his family 
or heir. If everyone was so situated that he could invest beyond the 
reach of misfortune a small sum every year, he would be laying up just 
the same, only he would have to take care of it himself and would be 
likely to neglect it or invest it at great risks, or be interrupted by bank- 
ruptcy, or sickness, or fickleness. whereas an insurance company looks 
after the investment and, for a small interest, takes care of the accumulat- 
ing deposits of poor men. 

Life insurance is founded upon scientific principles. There is a reason- 
able expectation, founded upon long observation, that at any given age a 
man will live to a certain given age, and the length of life to be expected 
increases with one’s age up to a certain point. ne’s expectation in early 
life is not so great as at mid-life ; ¢. ¢., nature says to a man who is healthy 
and sound at forty: You have obeyed the laws of health and morality 
for forty years and your reasonable expectation of life is greatly ex- 
tended. 
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There is going on, unobserved by men, a penalty for violating the laws 
of health, by curtailing the prospects of long life, and, on the other hand, 
there is a remunerative laying up from year to year, for wise and virtuous 
living, in the extension of the probability of long life. 

A wise life insurance of $5000 or $10,000 payable at the death of the insurer 
does not benefit his wife and children only after his death, but itis of great 
use to the man himself. It tends to make him economical, methodical 
and frugal in his expenditures, cuts off many petty indulgences which 
would waste his means, and gives quiet to his mind in business troubles, 
and especially in sickness and in prospect of death. He does not look 
in anguish at the prospect of his family at his death loaded with the ex- 
pense ot his sickness, funeral expenses, etc., and thrown upon the world 
without means of livelihood, at a time when grief will go far to paralyze 
their energies. 

Life insurance is not only not wrong, but isa duty. No one has any 
right to leave those who are dependent upon his love and care to the 
chances of industrial paralysis and poverty. 

There is a superstition on the part of many women, who shudder at 
having their husbands’ lives insured, «s if that would bring on death 
sooner. This absurd fear belongs to the superstition about Fridays, as if 
Providence took care of only six days in the week and left Friday to ill- 
luck or the devil! God takes care of one day as much as another and to 
all days alike. And God takes care of wise foresight for sake of fulfill- 
ing the duties of love and humanity to one’s heirs. 

Our correspondent represents his pastor as saying: ‘‘ God forbids any- 
one to sell his body.” Where does God forbid it? Let him point to his 
authority. It certainiy cannot be found in the bible, and even if it could, 
what has it to do with life insurance? Insurance companies have no use 
for men’s bodies, nor is it their interest to have men die. On the other 
hand, it is to their interest that men should live as Jong as possible and 
pay their annual dues. Those who are likely to die soon are rejected 
upon preliminary examination, and only those insured who are healthy, 
sound and likely to live out the full average of life. In like manner his 
pastor tells him “that if anything should happen to him God would take 
care of his family.” Does God, then, take care of the improvident, the 
indolent and the negligent? This would be a premium on laziness. 
Should this doctrine be applied to human life at large it would strike at 
the very life of enterprise, foresight and industry. All the world knows 
that upon the existence of these qualities not only general prosperity but 
morality itself depends. No doubt the good pastor thinks that he is 
honoring God by such views of Providence and Divine Sovereignty. On 
the contrary, they dishonor God and would prove a ruinous fatalism 
among men. 

Nay, my friend, you are right. In all industrial affairs ‘‘ God takes care 
of those who take care of themselves.” Take out, then, a good policy in 
a sound life insurance company—a non-forfeitable policy—as large as you 
can afford, and as years roll on thank Gud that should you die your fam- 
ily will not fall into the bitter woes of poverty. 


Henry WARD BEECHER. 





Michigan Mutual Life. 

To the policyholders of the Michigan Mutual Life Insurance Company of 
Detroit, the nineteenta annual statement of that company furnishes very 
comforting reading. The figures of the total assets, $1,765,333, show a 
gain over those of the preceding year of $227,829, while the surplus was 
increased $9109, amounting on the first of January, 1887, to $305,225. 

The total number of policies in force is 8964, insuring $16,550,412. 
The amount of insurance written in 1886 was $5,404,845, an increase over 
the new business of 1885 of $1,171,253. The increase in income for the 
year was $73,095, and the increase in the amount paid policyholders was 
$39,214. These figures tell of exceedingly good management on the part 
of the company’s officers ; indeed, since Mr. Looker assumed the office of 
secretary, the Michigan Mutual’s business has been rapidly and steadily 
increasing. Alréady it operates in nine different States, and it is probable 
that during 1887 others will be entered. Altogether it enters its twentieth 
year of life with every prospect of continued success. 





A New Attachment Against the Charter Oaks’ New York Assets 


GeorGE S. STUDWELL, on behalf of the New York policyholders of the 
defunct Charter Oak Life Insurance Company, last Saturday, obtained an 
attachment in the Supreme Court for $81,371.18 against the property of 
the company in this State. When General Fitzgerald was made New 
York receiver for the company it was understood by the New York 
policyholders that the assets of the company here would be first applied 
to the payment of New York creditors. Now, however, it is alleged that 
the Connecticut receivers intend to make a vigorous fight for the posses- 
sion of these assets, which consist principally of real estate, which, in 
case they succeeded, would leave the New York policyholders without 
security. They claim to have discovered that the deposits of the com- 
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pany, amounting to $100,000, in a New York city bank, were transferred 
from the company’s name to that of ex-President Bartholomew, individu- 
ally, and that the transfer was made to avoid attachments against the 
company. They want the matter probed to the bottom, and do not pro- 
pose, if they can help it, that the control of the New York property shal] 
be taken out of General Fitzgerald’s hands. 





The Metropolitan Plate Glass Insurance Company. 


THIs company increases its assets and surplus, and returns to its stock- 
holders ten per cent on the capital stock annually. In accordance with 
this custom the usual semi-annual dividend of five per cent was declared 
at the beginning of the new year. There recently appeared a paragraph 
in these columns stating that the assets of Lloyds Plate Glass Insurance 
Company now amount to $242,406, ‘‘and the net surplus over all liabil- 
ities is $27,000, thus placing Lloyds at the head of the plate glass insur- 
ance companies in point of assets and surplus.”’ In justice to the Metro- 
politan Plate Glass it should be said that this company has a net surplus 
aggregating $65,947, and assets amounting to $240,327. Of these assets 
$205,625 are invested in United States Government bonds. The Metropol- 
itan passed a favorable year in 1886, increasing its business and financial 
standing very materially. The premium income increased from $118,495 
in 1885 to $126,653 in 1886, and the total income from $125,787 in 1885 to 
$134,237 in 1886. In the past five years the assets have increased from 
$177,663 to $240,327, and the net surplus fom $29,852 to $65,974. The 
ratio of losses to premiums in 1886 was 42.4, which is a very favorable 
rate. During January, 1887, the Metropolitan increased its business 
$1500 over the first month in 1886. The officers of this company have 
invariably exercised their influence to promote correct practices in 
plate glass insurance to the betterment of the business. 





Recommendations for New England Fire Department:.' 


Tue Mayors of New England cities, who last month assumed office, in 
their inaugural addresses paid considerable attention to the matter 
of fire protection. A brief summary of their reports upon the condition 
of the several fire departments, and of their recommendations regarding 
them, reads as follows : 


Lynn, Mass.—A new Hayes extension truck added the past year; re- 
commends placing a relief engine at Glenmere, the purchase of another 
chemical and exchange of Hose Company No. 4’s carriage for a hose 
wagon. 

Salem, Mass.—Central station in Church street rebuilt the past year, 
fire alarm telegraph bought, new hose wagon bought; recommends an 
entire reorganization of the department on the paid system of call force, 
horse hose wagons substituted for hand hose carriages and an additional 
engine purchased, a new station in ward No. 4 built, and several old 
ones sold, a new hook and ladder truck and a chemical engine pur- 
chased. 

Haverhill, Mass.—Compliments the department; recommends rea- 
sonable salaries and comfortable fire stations, and better quarters for 
truck. 

Lawrence, Mass.—Recommends the building of a fire station in the 
Spicket district, and transferring of the old Tyler engine thereto. 

Springfield, Mass.—Department in good condition ; no recommenda- 
tions, 

Worcester, Mass.—Two additional hose companies and a Hayes truck 
added the past year: recommends the immediate purchase of another 
Hayes truck and the building of a new station, to contain the same and 
Hose Company No.5; additional hydrants and an increase in the per- 
manent force. 

Brockton, Mass.—Management of department completely changed at 
first of year, old men giving way to young, with a most beneficial result ; 
discipline greatly improved, which meets with the approbation of every- 
one ; recommends a new two-story station for three pieces of apparatus 
at Campello, a new engine for reserve at Campello, a chemical engine 
(dwelt upon at some length, with a brief outline of its many excellent 
qualifications) ; also that the department own its own horses, instead of 
hiring as now. In closing, Mayor Whipple says: ‘‘ With these sugges- 
tions carried into effect, we should have, to use the words of ex-Chief 
Damrell of Boston, ‘ one of the best fire departments in the State.’ ” 

Fitchburg, Mass. —Recommends as per chief’s report the purchase of a 
chemical, 1500 feet of hose, a new circuit for fire alarm telegraph; a 
Bangor ladder, enlargement of Oliver street and West Fitchburg stations 
and greater comfort and conveniences to men in stations. 

Gloucester, Mass.—Department under excellent management and well 
equipped ; recommends that the independent hose companies be dis- 
pensed with and their apparatus used in connection with the several en- 
gines, with but one company for both, and that the membership be 
decreased and salaries increased. 

Newburyport, Mass.—Department in good condition ; high compliment 
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aid to efforts and abilities of members, and special credit and praise to 
Chief Dole for the able manner in which he performs the duties of his 
office, recommends the increase of salaries, anew hook and ladder truck 
and a new station for Engine Company No. 2. pe ; 

New Bedford, Mass.—Department in excellent condition ; increase of 
alarms annually ; makes no recommendations, . 

Northampton, Mass.—Praise to department ; no recommendations. 

Nashua, N. H.—Gamewell system adopted the past year ; recommends 
additional tower strikers and gongs. 

Manchester, N. H.—Recommends another engine. 

Providence, R. I.—Department in fine shape; recommends increase of 
signal stations, and another chemical engine. Mayor Robbins enthu- 
siastically praises the merits of chemicals, and the excellent work 
done by the two now in service there ; reconstruction of Richmond street 


station. 





The Live Boston Broker. 


Teppy SpRINT, one of the bright brokers of State street, had just run 
over to his office from ‘‘the board” for a breathing spell the other day 
when there entered to him the mammoth life insurance agent of the 
period—the gentleman who only takes $50,000 and $100,000 risks. 

Imparting this information to Teddy, and further saying that Mr. Sprint 
had ‘‘been mentioned” to him by the eminent banker Bullion, he was 
about to continue when Teddy vivaciously remarked : 

“Bless you, my boy, I’m a dealer in stocks and bonds, and when one 
of these insurance companies buys a !ot of securities of me, why I take 
some insurance.” 

The bland agent glanced loftily at the b'ackboard and said : 

‘*[ sometimes take a flyer myself. Suppose you buy roo N., Y. and 
N. E. for me, and put a stop order on it at 60,” 

The broker rapidly wrote the necessary telegram and sent it flashing 
over to New York, and the insurance agent strolled out to let his order 
have its due effect on Teddy. 

Meanwhile New York and New England moved up to 65, slipped 
down to 60, wiped out Mr. Insurance Man, and then walked up to 63, 
and quivered there among the fractions, and when the big Injun of insur- 
ance dropped in again he was handed his account, which showed him a 
net loss of $525. 

His jaw dropped a little, but he immediately tackled Teddy on the 
$100,000 policy racket, bound to hedge his loss. Just as he started, 
Leatherbee, the lumberman, dropped in, and taking in the situation at 
once, cheerfully asked : 

“Oh! Teddy, how is your lung trouble ?” 

The insurance man gasped, and Teddy, with a Mt. Auburn cough, re- 
sponded : 

**Oh, I think Iam not much worse. The old man was not more than 
thirty-eight, you know, when he was taken.” 

Here the insurer leaned against a desk for support, and Teddy con- 
tinued : 

“If it was not for this infernal inflammatory rheumatism and the 
varicose veins of my left leg, I shouldn't mind the cough.” 

The perspiration had been gathering in large drops on the insurance 
man’s forehead during these remarks, and when Teddy coughed again in 
his handkerchief, into which he had spilled a little red ink, the almader 
agent, with a muttered excuse, fairly fled from the office. 

** What a hurry he was in,” said Teddy, as he looked blandly through 
his eyeglasses ; ‘‘I meant to have asked him to call around and canvass 
my father-in-law.” —Boston Commercial Bulletin. 





The Annual London Conflagration. 


IN our present issue will be found a plan showing the scene of the late 
disastrous block fire in London. We publish this plan more especially 
for the information of those of the insurance profession in the provinces 
who have not had an opportunity of personally inspecting the site of the 
fire, as we believe there are many losses to be learnt from it that will be 
— to fire underwriters generally, in-connection with the fixing of 
imits, 

Last Thursday’s fire commenced in the building occupied by Thomson 
Sons, manufacturing stationers, and there is but litthe doubt that it 
spread to the adjoining risks by means of areas and skylights, and had it 
not been for these, we have no hesitation in saying it would have been 
confined (and, as is usual in London, would have burned itself out), 
within the four walls of the building first attacked. The fire will goa 
long way towards establishing the value of C. E. Goad’s block plans, as 
he clearly indicates in them the probability and likelihood, ia event of a 
fire breaking out in this block, that it would spread from building to 
building in the absence of efficient fire brigade arrangements. In our 
issue of February 20 last, we dealt with the question of ‘* scientific fire- 
manship,” and said: ‘* There are certain districts in all our large towns 
where, land being valuable, buildings are dovetailed into each other 
almost like a puzzle. Take, for instance, the warehouse districts of Lon- 
don, where buildings adjoin or oppose buildings, where whole blocks are 
virtually one fire risk, and where areas make numerous warehouses a 
danger to each other. We would like to know whether the fire brigade 
possesses a single block plan of these localities. Is the ‘Von Moltke’ 
System adopted by Captain Shaw? When an alarm is given, for Wood 
Street for instance, can he take out his plans and at a glance spot the 
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areas, well-holes, etc.? If not, why not? Are we asking too much? 
We think not. We do not suggest that this information should be pos- 
sessed solely by the chiefs of our brigades. What we would like to see 
would be a specially trained body of men deputed t» look after our ware- 
houses and public warehouse districts. Let each man of this special 
corps have a small district allotted to his care, so that when a fire occurs 
he will be able to immediately point out to his superior the weak points 
to be guarded.” These remarks derive additional force from the experi- 
ence of last Thursday. The brigade was then almost in its full strength ; 
we believe there were some twenty steamers employed, and the scene of 
the fire is within a stone’s throw of the Watling street station. The fire 
broke out at the most favorable time of the day, viz., between ten and 
eleven o'clock in the morning, so that the firemen had every advantage in 
their favor; but notwithstanding this, the fire spread from building to 
building, and practically speaking, burned itself out and was not extin- 
guished by the brigade. These are facts which cannot be gainsaid, and are 
certainly not creditable to the fire brigade authorities. The brigade was 
summoned ; the firemen acted with their usual courage, but it would ap- 
pear that the only*object they had in view was to get as many “ branches” 
at work as possible, and pour as much water into the buildings alight as 
could be got through their imperfect hose. If there had been alittle more 
discretion on the part of those in command, or better still, had there been 
in their hands a block plan showing the weak points, we venture to say 
that with less than half the appliance employed, and by the use of 
Strategy, the fire would have been confined to a very limited area. Avs it 
was, the twenty engines present proceeded to pour tons of water into the 
building first attacked, and when the next building took fire the same 
process was repeated, and soon. This state of things is certainly very 
unsatisfactory, and we think the time has come when a very energetic pro- 
test should be made by the insurance offices as to the manner in which 
the London Fire l3rigade performs its duties. There is no sense what- 
ever in the deluging ot warehouses by water in the manner that is now in 
vogue, and we trust the Metropolitan Board of Works will, sooner or 
later—we trust sooner—discover that it is not the inadequacy so much as 
the inefficiency of the brigade that requires attention. The chief blot 
is the absence of professional and scientific knowledge amongst the offi- 
cers of the brigade, and of competent wisdom on the part of the Board of 
Works.—Post Magazine. 





MERE MENTION. 


-—The Orient of Hartford has entered Georgia. 
—The Imperial Life has begun business in Georgia. 
—The Richmond (Ind.) water-works have been put in operation. 
—The Jersey City Insurance Company will enter Massachusetts. 
—The Hartford Plate Glass and Surety Company is reported as form- 
ing. 
—The Minnesota House of Representatives has passed the valued pol- 
icy bill, 
—An $18,000 system of water-works is being constructed at Knox 
ville, Ia. 
—L. L. Foster has been appointed Insurance Commisssioner of Texas 
succeeding General Bee. 
—The Milwaukee Mechanics Fire Insurance Company has ceased do- 
ing business in Maryland. 
—Indianapolis, Ind , had thirty-nine alarms of fire in January. The 
losses were limited to $10,000. 
—The death is announced, at the age of eighty years, of the distin- 
guished English actuary, Peter Gray. 
—The Packers and Provision Dealers Insurance Company of Chicago, 
has entered Massachusetts for business. 
—The fourth annual meeting of the Boston Life Underwriters will take 
place on February 15 at Young’s Hotel, Boston. 
—Hulsenkamp, Knight, Moreno and others have been granted a charter 
to construct water-works at Key West, Fla. 
—The Portland (Me.) Board of Underwriters has voted to expel Charles 
A. Sparrow for underground insurance methods. 
—The Boston aldermen have again refused to confirm the Mayor's 
nominee for fire commissioner, Walter H. French. 
—We have received the biennal report of E. W. Cauldwell, Auditor f 
Dakota, for the period ending November 30, 1886. 
—Charles T. Rothermel, late manager of the Detroit (Mich.) compact, 
has entered the field as an independent adjuster of fire losses, with aead 
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quarters at 185 La Salle street, Chicago. Mr. Rothermel has had an ex- 
perience of over twenty years in the insurance business, 

—Contrary to law there are a large number of high buildings and fac- 
tories at Kalamazoo, Mich., unprovided with fire escapes. 

—South Bend, Ind., will cease drawing water from the river, having 
obtained an abundant and pure supply from driven wells. 


—Hiram M. Forrester, president of the Broadway Insurance Company 
of New York, has resigned on account of age and poor health. 

—Montclair, N. J., has voted in favor of the contract for water-works 
entered into by the township committee. Work will begin at once. 

—Wahpeton, Dak., has two hose companies and a hook and ladder 
company, and a good water supply system, with eight miles of mains. 

—A bill has been introduced into the Rhode Island Assembly prohib- 
iting discrimination by life insurance companies agaiffst colored persons. 

—The Texarkana (Ark.) Water Company is building water-works of a 
capacity of 2 000,000 gallons, It is expected that they will be finished by 
May 1. 

—Frank Breiling, formerly special agent of the Aurora Fire Insurance 
Company of Cincinnati, is now secretary of the company, having suc- 
ceeded Fred. Witte. 

—Twenty per cent of the members of the Indianapolis Fire Department 
insured in the accident insurance companies, sustained more or less seri- 
ous injuries in 1886. 

—The Chicago Industrial Co-operative Society has been incorporated 
at Springfield, Ill. Its capital stock is $10,000, and it proposes to do an 
industrial life business. 

—The January number of The Chicago Argus appears in a handsome 
new cover and new large type very grateful to the eye. Congratulations 
on the improvements ! 

—A committee of the New England Insurance Exchange has reported 
that the workings of the water supply systems of Calais, Me., and St. 
Stephen, N. B., have been found satisfactory. 

—The stand-pipe in the water-works at Shelbyville, Ill., was last week 
wrecked by the fall of ice which had formed in the pipe. For the present 
water will be furnished the city by direct pressure. 

—A bill has been introduced in the Maine legislature to incorporate the 
Maine and New Brunswick Insurance Company, It proposes to do a life 
and accident business on the assessment plan. 

—The Maryland Plate Glass Insurance Company, with $100,000 capital, 
has been organized in Baltimore. B.B. Swayne is president, John Hen- 
derson, vice-president and J. W. McCurley, secretary. 

—Fire destroyed a block of seven business houses at Hurley, Wis., 
on February 4. The loss will exceed $50,000. Insurance about $20,000, 
The fire department could do little, owing to lack of water. 

—The large warehouse of the Drummond Tobacco Company at St. 
Louis, Mo., was destroyed by fire February 3. The loss is estimated at 
$250,000, covered by insurance in about eighty companies, 

—B.N. Taylor has been appointed assistant manager of the North- 
western department of the Michigan Mutual Life Insurance Company at 
Chicago, and H. W. Tuttle cashier of the same department. 

—The published statement that Secretary Reinmund of Ohio, upon his 
retirement from office, would become connected with the Equitable Life, 
is pronounced by The Weekly Underwriter to be unfounded. 

—George Coker, for many years secretary of the Kenton Insurance 
Company of Covington, Ky., has resigned his position and will be suc- 
ceeded by U. F. Moss, at present special agent of the Kenton. 

—Portage la Prairie, Man., whose fire hall was burned and the appar- 
atus entirely ruined a short time ago, has ordered from Ronald of Brussels 
a new first-class steam fire engine and 1500 feet of rubber hose. 

—We have received from Hon. W. Fitzgerald, Canadian Superintend- 
ent of Insurance, the preliminary abstract of the business of Canadian 
life insurance companies for the year ending December 31, 1886, 


—E. B. Magnus, secretary of the Broadway Insurance Company of 
New York, has been elected president of the company to succeed Mr. 
Forrester. Isaac Collard, at present inspector, becomes secretary. 


—As a consequence of the recent disastrous fire at Dallas, Texas, the 
Association of Fire Underwriters for Texas has notified the city council 
of Dallas, that unless the city within ninety days from February 1 shall 
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establish a complete and satisfactory electric fire alarm system, and put 
in service an additional steam fire engine, rates on all property in the city 
will be advanced twenty-five cents. 

—The German love of minutiz sometimes assumes comical forms. An 
exchange says it is proposed that school children shall be trained how to 
get on and off street cars to lessen the number of mishaps daily occuring, 


—-In the suit of S. W. Floss & Co. of Baltimore against the Firemens 
Insurance Company for insurance of $7500 on their stock burned last 
April a verdict for $4522.50 has been given for the plaintiffs by agreement, 


—William G. Wood, the well-known Chicago local underwriter, has the 
sincere sympathy of a large circle of friends in the sad bereavement which 
he has suffered by the sudden death of his daughter, Mrs. Kate R. Nut- 
ting. 

—The Fire Association of Philadelphia has recovered $8247 from John 
H. Law & Co., in the United States Court at Cincinnati; the verdict es- 
tablishing the rule that agents cannot withhold premiums after termina- 
tion of agency. 

—A company tobe known as the Germania is reported to be organizing 
at Memphis, Tenn., which will insure ‘‘ buildings and merchandise, and 
gocds in transit by water, against damage from fire, cyclones, earthquakes 
and accidents.” 

—The female department of the State Industrial School at Rochester, 
N. Y., was gutted by fire on the morning of February 3. All the inmates, 
numbering nearly 100 women and girls, were rescued. The loss is esti- 
mated at $100,000, 

—The annual report of Samuel D. Ward, receiver of the Republic Life 
Insurance Company of Chicago, for 1886 was filed last week, and shows 
receipts of $120,986.73, and disbursements of $48,976.23, leaving a bal- 
ance of $72,010.53. 

—The wholesale drug house of M. I. Sprague & Co. at Mobile, Ala., 
was burned February 7. By the fall of a wall, James McIdonnell, head 
of a well-known grocery house, was killed, and Frank McLarry, his part- 
ner, seriously injured. 

—The foreign insurance companies doing business in Russia, will 
henceforward, in common with home companies, be required to pay a 
tax of three per cent of their net income, no difference being made 
whether they have a branch establishment or simply an agent. 


— Assistant Fire Marshal Shay of Chicago, who has been investigating 
the recent Allen House fire, announces that—as in the case of the un- 
doubtedly incendiary fire in the Continental Hotel—he is unable to find 
legal proofs against either the suspected incendiary or anyone else, 

—George W. Montgomery was elected president, C. R. Hopkins vice- 
president, O. W. Barrett treasurer, R. N. Trimmingham secretary, and 
O. W. Barrett and John Cameron members of the fire patrol committee 
at the annual election of the Chicago Underwriters Exchange last week. 


—The Terre Haute (Ind.) distillery, which was recently burned, has 
been a particularly unfortunate establishment. It was burned once 
before in 1884, and within the past seven years its boilers have exploded 
three times, upon the last occasion killing and wounding a number of 
persons. 

—lIt is reported that the janitors of some of the large office buildings in 
New York will request the fire commissioners to afford them facilities for 
being drilled at the new school of instruction at the fire department head- 
quarters in the use of the fire apparatus with which these buildings are 
provided. 

—A bill was introduced in the Illinois Senate last week by Senator 
Washburn, providing for the organization of mutual live stock insurance 
companies ; also a bill in the House providing for the non-forfeiture of 
life insurance policies, which is almost identical with the one defeated 
at the last session. 

—J. W. Atkinson is about to organize a new fire insurance company, 
The Economic, in London. Capital, £100,000, divided into 50,000 
shares at £2 each. The English insurance press is discussing the affairina 
very lively manner, especially as Mr. Atkinson has charged the sum of 
47,000 as fees for organizing the company. 


—A woman stopping at a hotel in Chester county, Pa., was one night 
recently awakened by the cries of her child and detected a strong smell 
of smoke. Search resulted in the discovery of a smouldering fire in the 
floor of the kitchen, which had been covered with coaloil. Even the legs 
of the tables and the elevator shaft, as far up as a man could reach had 





a ii at ae 


ao —- = «5 


n «Se hue po -~ Fe om 


- Ff fF w= 


n woes ~*~ 


go a+ A = ft 





lis 





Feb. 10, 1887.] 


been saturated, and the salvation of the house and its inmates was only 
due to the fact that the incendiary had closed the door when leaving, and 


thus prevented a draft. 

—At Telluride, Col., recently, a $50,000 fire occurred. The local pa- 
pers report that the disaster would have been prevented had the water- 
works been properly constructed. They say that the feeder to the reser- 
voir was not run high enough. On this occasion the supply reservoir 
was empty, and there was no water for the hose. 

—The Cincinnati Times-Star has been interviewing prominent insur- 
ance men of that city, and finds them unanimous in condemning the man- 
agement of the fire department, and generally agreed that the trouble lies 
in ‘‘too much politics and too little discipline.” They also desire the 
appointment of an insurance man on the fire board. 


—The total assets of German life insurance companies at the close of 
1885 were 911,000,000 marks, being an increase, as compared with 1884, 
of 59,000,000 marks, or 43.2 per cent of the yearly receipts. The assets 
of American companies increased 30.5 per cent; Austrian 30.3 ; English 
24.8, and French 31.3 per cent of the yearly receipts. 


—An article recently printed in The Coast Review of San Francisco, 
relative to fire insurance business in Texas, has been erroneously attrib- 
uted to J. T. Dargan, the well-known agent in that section. Mr. Dargan 
was not in this country when the letter referred to was written, and con- 
sequently knew nothing of its contents until he saw it in print. 


—J. A. Van Cleve having disposed of his interest in The Fireman’s 
Herald, has given up the editorial management of that journal and be- 
come associate editor of The Insurance Times. Mr. Van Cleve has been 
connected with journalism in New York for some years past, and possesses 
the requisite knowledge and ability for the position which he has assumed, 


—A fire which occurred February § in R. and H. Adams’ silk and cot- 
ton mills at Newark, N. J., destroyed Harmony Mill No. 2 and the 
finishing house, and damaged Harmony Mill No. 1 and Industry Mill. 
The loss will reach about $250,000. This is the fourth fire which has 
occurred in these mills, the other occasions having been in 1869, 1875 and 
1883. 

—The New York Produce Exchange last week adopted several amend- 
ments to the by-laws governing its gratuity fund life insurance system. 
One of the amendments provides that in the case of any applicant fifty 
years of age or in ill health, the sum paid at death shall not exceed the 
amount of assessments paid into the gratuity fund during his member- 
ship, and that no assessment shall be made upon the surviving members, 


—Two weeks since a fire was seen burning on a little island in the St. 
Lawrence river near Rockport, inhabited only by a woman named Elliot, 
her son and daughter, who lived in a small wooden house. Last week, 
visiors to the island found nothing of the house but a heap of ashes, in 
which were discovered three charred human bodies, supposed to be those 
of the family. The bodies were clothed and the details of the catastrophe 
are unknown. 

—The idea is gaining ground among fire insurance companies in the 
poorer districts of France that they can legally loan part of their funds, at 
an interest of five per cent, to poor communities that are unable to pur- 
chase the necessary ouifit for an efficient fire service. Los Seguros says 
that companies in other districts and countries might safely do the same 
thing without being held responsible for overstepping the bounds of 
their charters, 

—Regarding the Metropolitan Board of Fire Insurance Brokers and the 
new Alliance Fire Insurance Association of New York, the Committee 
on Organization say that ‘‘ the leading objects of the new board and com- 
pany are to promote good understanding and co-operation between the 
insuring public, for whom the brokers act, and the underwriters ; to ele- 
vate the insurance brokers’ profession, placing it on a like footing with 
that of stock and cotton brokers, with invested capital and responsibility ; 
and to protect underwriters, legitimate brokers and the public from de- 
moralization of the business by a host of irresponsible persons who have 
failed in other occupations and are crowding into the professior. ; also to 
enable the brokers to maintain their incomes through the profits of their 
Own company, despite the large reduction of discounts to them by the 
underwriters’ compact. The company’s prosperity is assured, as every 
member of the board takes one share of the stock, and, thus becoming 

interested in its welfare, will take care to give it a due proportion of his 
best risks ; and as the brokers place most of the business in this city and 
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vicinity, their united support will give it a very large premium income. 
The discount to brokers on accepted risks will be the same as in other 
companies, the benefits of the business to the brokers being in the large 
dividends on their stock. The company will adhere in other respects to 
the underwriters’ compact, and will thus have a voice in the revision of 
rates,” 

—The Life Underwriters Association of Maine has been organized. 
An annual meeting and quarterly meetings will be held at Portland. 
The officers are: President, W. D. Little; vice-presidents, W. H. An- 
derson, H, N. Fairbanks and T. T. Merry; treasurer, A. H. Ford; sec- 
retary, C. A. Woodbury; executive committee, J. B. Brackett, Eliot 
Glover, G. P. Dewey, C. B. Dennis, A. M. Austin, and the president, 
secretary and treasurer, ex-officio. 

—Still another case of the efficacy of the automatic sprinkler. This 
time it was the Thorndike Manufacturing Company of Lowell which was 
saved from partial or perhaps complete destruction. Fire occurred spon- 
taneously in the waste bin in the boiler room at 7 P.M. A very brisk fire 
which destroyed the window frames was extinguished by the sprinkler. 
The mill has been sprinkled six months, The barn door was locked when 
the thief came for the horse, so to speak.—Boston Commercial Bulletin, 


— At Denver, Col., the water company is building a new reservoir 
seven miles from the city, which will cover fifty-three acres. Another 
reservoir, with a capacity of 9,500,000 gallons will also be constructed 
near the city. Chief Engineer Pearse of the fire department, however, 
claims that these improvements, while adding to the supply, will not 
increase the pressure, which is too low to enable him to cope with fires in 
the taller buildings, and urges the construction of fire cisterns aad the 
purchase of more fire engines. 


—It is alleged that the recent $300,000 cotton fire at Memphis. Tenn., 
was caused by a spark from a locomotive, and that the city had given 
permission to the railroad company to shut off the water from the fire 
hydrant nearest the spot without having obtained permission from the 
chief of the fire department. The first fire engine which arrived attached 
to the hydrant, Lut could get no water. On these grounds it is reported 
that the insurance companies will sue the railroad company and the water 
company for the amount of the loss, 


—The fire losses of Baltimore, Md., since the organization of the paid 
fire department in 1859, have aggregated for the twenty-eight years 
$10,743,246, distributed as follows: 1859, $75,000 ; 1860, $322,831 ; 1861, 
$60.041 ; 1862, $83,806; 1863, $130,833; 1864, $163,582; 1865, $79,191 
1866, $181,115 ; 1867, $293,045; 1868, $76,245; 1869, $397,259; 1870, 
$432,718 ; 1871, $475,394 ; 1872, $390,755 ; 1873, $893,628 ; 1874, $506,826 ; 
1875, $608,351; 1876, $563,248 ; 1877, $439.715 ; 1878, $156,601; 1879 
$179,588 ; 1880, $739,839 ; 1881, $457,247; 1882, $331,000; 1883, $726,881 
1884, $617,872 ; 1885, $441,743 ; 1886, $904,402. 

—The annual statement of the condition of the Franklin Insurance 
Company of Indianapolis on January 1, 1887, shows a capital stock of 
$150,000, compared with $250,000 owned on January 1, 1886; total ad- 
mitted assets of $225,591, and net surplus of $24,728 as compared with 
$348,011 and $45,654 respectively, as shown by the company’s statement 
made one year since. The secretary of the company writes us in this 
connection : ‘‘ These reductions have been made not on account of any 
grave misfortunes that have befallen the company, but in order to place it 
upon a solid cash basis and to extinguish all doubtful values of securities 
inherited from previous administrations of the company’s affairs.” 


AGENCY APPOINTMENTS AND CHANGES. 


—A. Mayer, agent of the Anglo-Nevada at Cincinnati, O. 

—James P. Briggs, agent for the Equitable Life at Boston. 

—H. C. Munson, agent of the Anglo-Nevada at Detroit, Mich. 

—Israel Putnam, agent for the Orient of Hartford at Atlanta, Ga. 

—John K. Somers, agent for the Home Life at Springfield, Mass. 

—Samuel W. Brown, agent for the Guardian of London at Boston. 

—Samuel H. Cook, agent for the Anglo-Nevada at New Bedford, Mass. 

—N. Chessman & Co., agents for the American Central at Brockton, Mass. 

—Geo. W. Hobson, agent for the Provident Life and Trust at Lowell, Mass. 

—J. O. and W. F. Bache, general agents of the Northwestern Mutual Lite » 
Milwaukee for Boston and vicinity. 
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Last 
2: Fan’ DivipENP pany od Sats 
Rs Pepe or Stock, 
8 | capitar |Yelue a c . 
NAME OF COMPANY.| 83 Pala up Stock 
ey * |RerGr00, Price 
< Fan. | Date. |Per Ct.| Date. | (Per 
1886. } Cent). 
a | | iinet 
$500-000 | $131.24 | Jan.,’86| 10 | -------- 200 
200,000} 167.90 |*Jan., 87 § | .-secceee | 150 
400,000} 271.6r *Jan.,"87| 5 |Jan. 29,'67| 179 
200,000] 115.72 *Jan.,'87 4 |Oct.,6, 86) 102% 
200,000} 269.63 |*Jan.,’37 6 |Dec. 8,°86| 20184 
153,000] 252.$2 |*Jan.,'87 7% |Aug. 9 "86| 175 
200,000] 415.19 |*Jan.,'87]} 10 |July ,’86) 300 
300,000} 202.31 |*Jam., £7 3% |Nov. 3. "86| 126 
210,009 | 177.22 |*Feb.,’87 4 |Dec. 1.’86) 135 
250,000] 126.57 |*;an., 87 5 |July 30," 36 123 
200,000} 179.09 |fJan., 8; 2% |Jan.11 87] 140 
1,000,000] 235.89 |*Jan.. 87 7.70|Feb. 7, ’87) 232% 
bs 20, .96 |*Oct., '86 % |Feb. 2,°87| 265 
eae Gy... “ om caer ae *Jan..’87 Hy Feb. r;. ty 109 
Soles sane «| 90 200,010 | 143.74 *Jan.,’87 3% |June 7,'86| 101% 
Farragut ........-....-- 50 200,000] 153.46 |*Jan.,’87 ¢ |Nov.29,’86) 130 
204,000] 129.19 | Jan., '87 4 | Jan. 26,’87) 106% 
1,000,000] 303.98 |*Jan.,’87| 10 /|Feb. 8, ‘87| 320 
1,000,000] 147.79 |* an. ,'87 5 |Jan. 24,’87| 160 
200,000] 470.79 |*Jan.,’87| 5 |....--..-- | 265 
200,000} 153.61 |*Jan., °87 5 |Mar. 3,'86) 115 
200,000] 276.02 | Jan.,'87,) 5 July2r,’86| 231 
200,000} 110.13 |*Jan.,’87| 3 | Jan. 19,°87| 85 
150,000} 172.61 |*Jan., '87 3 |Dec.15, ba 130 
1,000,000 | 144.56 [*Jan., ’87 | 5 Feb. 2,°87| 153 
3,000,000] 140.93 |*Jan.,’87| 5 | Jan. 31,'87| 150 
400,000} 116.50 | Jan..’87/ 3 | Jan. 12,87; 77% 
200,010} 238.18 |* Sept 86) 5 jUct. 21,’86) 120 
Kings County-_-.........- 20 150,000} 227.53 '*Jan.,’87 10 | Dec. 14,86} 230 
Keltberboober 30 210,000] r91.cg |*jan.,’87| 3 _ 19,'87| 104 
La Fayette.......... 5° 150,000] 137.75 ‘Jan: +87 4 an, 8,’87| 104 
Leng lslend.........-..- 50 300,000} 121.91 |*Jan..°87| 4 |Dec.1s5, 86, 110 
| 
Lloyds Plate Glass a..... 100 100,000} 114.21 leaug. 785 ee exeeens- | 140 
Manuf’rs and Butidersc._| 100 200,000] 175.22 |fJan.,’87| 2 |Apr.1,’86) 120 
Mechanics ............-- 50 250,000] 108.93 oyan- 85| 5 |Jan 18.’87/ 96 
Mercantile .............- 50 200,000] 104.59 |*Jan., "7 | 3. |jJan.17,°87| 70 
Merch 50 200,000 153.84 a a 3 |Feb. 3,'87 -” 
100 100,000} 158.51 a a eee 165 
50 200,000] 118.89 |*jan.,’s7 : Jan. 3, 87] 108 
50 200,000} 193.17 |*Jam..’57| 5 Aug.25,’86] 146 
j | 
’ 200,000 | 131.60 |*Jan., ’87 4 |Jam. 27,87] 108 
| S 300,000] 17973 |*Jan.,’87| 6 |Feb. 7, ne 162% 
New York Equitable aon 210,000] 256.51 |*Jan., ‘37 6 |Dec.11,’8€| 166 
New York Fire.......... | 100 200,000] 130.08 |*Feb., '87 4 |Jan 24,’87| 1c0 
| | | » ’ 
nes | 50 500,000} 179.54 |*Jan., 87 s |Feb, 8,'87) 175 
North |S ee | 25 350,000 343.07 lejon:’ "ee 4 | Jan. 26, "87 144 
BONES cocecsccceveccccce | 25 200,000} 269.93 an., 67) 6 Sept. 23,,¢ 166 
TE ERR, | 100 200,000} 122.39 |*Jan.,’87| 5 |Mar.17,’86} 103 
ee 50 200,000} 131.62 |*Jan..’f7/ 5 | Jan. 13,’86] 110 
Peter Cooper.........-.-| 20 150,000} 237.25 qe "87 | 6 Feb. 2 87] 172 
WUE anccdsdlenksniianve 50 1,000,000] 171.42 |*Jan. '87| 5 /|Feb. 5,87; 140 
| | | 
200,000] 170.57 i. 7 ,'87 5 125 
200,000} 173.62 |*Jan., 189 5 Jan. 15, 787) 150 
200,000} 162.75 |*Jan.,’87 3% \Jan. 26,'87| 114 
| 
350,000] 104.41 | Aug.,’86| 2% |Feb. 2, "87/72 
200,000] 150.31 |*Jan.,’87| 5 |Feb.26,'86| 112 
100,000] 121.57 |*Jan., 87 © feesescsans 105 
250,000] 190.96 |*Jan., “87 | | 6 {os. 25,'87, 145 
300,000] 175.40 |*Jan.,’87;/ 5 (|Nov. 29. 86) 132 
250,000 | 301.34 |*Jan. oy 87 | to | Dec. 8,86) 285 
Canadian Companies Doing Business in New York. 
| j 
Net Last R« 
| Sag Book DivipEnp B32 
| 3s Capital \Vale as Pap. NA 
NAME OF COMPANY. “3 pode up. | stack SX 
| 8S aid up. Pert 00, l sos 
QQ ‘an. 1%, | so 
| 1886 Date \Per ct 25 
. 
| 
British America, Toronto .......... | 50 $500,000} ...... *Dec., 86 3% | 121 
Western, Toronto............... na 20 §$OB00 | cccece | *July, 86 5 153 
*Semi-annual. f Quarterly. {One percent each month. § On increased capital. 2 De- 


voted exclusively to insuring plate glass against breakage. ¢ The Manufacturers and Build- 
ers pays two per cent quarterly. dMarineonly in New York State ¢ Irregular, 
7 Prices below include in some astances the price asked, and net mecessarily an actual sale, 





























































































Other State Companies Doing Business in New York. 
Last Sa 
3 Fa Divipenp 333 
= D Pe 
2 2 Cabitel Value of ECLARED. N94 8 
NAME OF COMPANY. AZ Stock sb 
by Paid up. Per $100, sd 
2 % F +886 * | Date. |Per Ct. & y4~ 
w 
Ni TIE ic ntncecidninaweve $100 5 260 
American, eet cowenenee 100 5 125 
American, Newark..... . 5 5 165 
American, Philadel hia. 100 5 165 
American Central, St. Louis. 25 4 I10 
Anglo Nevada, re Francisco...-. 100 Re 103% 
Atlantic F. and M., Providence... 33% 200,000} 108.15 |*Jan., 87 3 115 
Boatmans F, and M. Pittsburgh....| 50 250,000} 114.66 | July, ’86 3 112 
California, San Francisco........... Ico 600,000} 124.29 |tJan., ‘$7 3 125 
Citizens, Cincinnati egubdininiapennare 20 200,000 | 117.32 |* Jan. »'87 4 150 
Citizens, Pittsburgh............ 5° 500,000/ 101.13 |*/Jan., ‘87 3 100 
Citizens, St. Louis............- 100 200,000} 189.69 ms ’ A 3 125 
Commercial, San Francisco 100 200,000} 143.99 |tSept.,’86 | 12 126 
Concordia, Milwaukee...........-- 100 200,000} 141.69 |*Aug.,’86 4 125 
Connecticut, Hartford........-. 100 | 1,000,000] 130.37 |*Jan.,'87| 4 118 
Detroit F. and M., Detroit 30 300,000} 215.53 |*Jan., 87 5 166: 
Es. NR conhthdnnmnscwne 100 200,000] 147.46 |*Oct., '86 5 125% 
Equitable F. and M., : Providence... 50 400,000} 125.34 = jane 2 4 106 
Factors and T: raders, New Orleans..| 100 1,000,000 | 108.78 | palys 8s 4 86 
Fire Association, Philadelphia-_.... 50 500,000] 276.56 |* 287 20 624 
Fire Ins. Co., County of Philadelphia} 100 400,000 | 136.96 |*Jan., '87 3 140 
Firemans Fund, San Francisco 750,000 | 133.97 |t Jan., 87 3 140 
Firemens, MEME ; ccnevaveosact« 378,000 | 132.93 |*Jan., '87 3 116% 
Firemens, Dayton........------ 250,000 | 114.95 |*Jan., ’87 4 140 
Firemens, Newark.........-.-- ,000 | 226.43 |*Jan., 87 3 210 
Franklia, Columbus.-..........- 200,000 | 132.18 |*Jan., ’87 4 100 
Franklin, Philadelphia......... 400,000 | 428.09 |tjan., '87 5 400 
German, Pittsbu 4 i SG 200,000 | 132.05 |*Jan., '87 6 196 
Girard F. and M., re Philadelphia 300,000 | 282.17 /f Jen.,’87 6 355 
Hartford, Hartford...........--...- 1,250,000 | 215.48 |*Jan.,’87 | 10 295 
Ins. Co. of North i Phila....| 10 3,000,000 | 198.55 “jan '87 1% 295 
Ins. Co. of the State of Pa., Phila...| 200 200,000 | 200.17 |* Jan.. '87 5 270 
po ag Jersey City........... 50 200,000 | 126.07 *Jan., '87 3% 132 
ouisville Underwriters, Louisville.| -. 300,000} 158.91 |*Jan..’86 +k ae 
Mauuf. and Merchants, Pittsburgh.| 50 250,000] 130.40 |*July, 86 4 120 
Marine, St. Louis 100 200,000] 114.45 |*Dec.,’86 4 103 
Mechanics, Philadelphia....-...... 25 250,000} 141.04 |*Jan., '87 4 172 
Mechanics and Traders, N. Orleans.| 1co 375,000] 139.24 So , 87 5 112 
Mercantile Cleveland... .....-..-- 100 200,000} 149.09 |*Jan., '87 5 120 
Mercantile Fire and Marine, Boston| 100 420,000} 142.46 |*Nov 186 4 130 
Merchants Providence............- so 200,000 | 138.02 |*Jan , 87 4 «6 
Meriden, Meriden..........----2- 66 200,000] 132.33 |*Jan., 87 4 114 
The Merchants, Newark-..........- 25 400,000} 189.42 |* jan., '87 5 150 
Michigan F. and M., Detroit....... 50 200,000] 126.89 | Jan., 87 4 108 
Milwaukee Mechauics, Milwaukee..| 10 200,000} 455.82 |*Jan., 87 5 si 
National, Hartfo: CATE, 1,000,000 | 147.36 |*Jan., "87 5 140 
Neptune F. and M., Boston...----- 100 300,000 | 131.19 |*Oct., '86 4 95 
Sh ~~ See 5 250,000] 222.02 | Jan.,’87 | 10 145 
New Hampshire, Manchester. .... 100 500,000} 143.82 |*Jan., '87 4 140 
North American, Boston..........- 100 200,000 | 130.56 |*Oct., 86 3 100 
Northwestern National, Milwaukee) 100 600,000] 149.37 |*Jan.,'87 5 10 
Cele, RE .Q.cinsince aconscoe | 00 1,000,000 | 113.09 | Jan.,’87 3 92 
Packers and Provision Dealers, Chic.} ... SEABED] cccoss | cosecesce Pies Fist 
Pennsylvania, Phila.............. 100 | 420,000 364.29 |*Sept..’86 | 12% | 235 
Pennsylvania, Pittsburgh...... 50 | 200,000] 102.45 |*Ju “ "84 4 112 
Peoples, Pittsbur, 50 | 200,000] 113.84 |*Jan., '87 3 120 
Pheenix, Hartfo: 100 | 2,000,000 | 146.09 |t Jan., 87 3% | 205 
Prescott, Boston. - 100 | 200,000] 120.56 |* Oct., '86 3 100 
Providence- Washington, Providence 5° | 400,000 116.02 |*Jan., 87 4 110 
Reading, Reading............--<0- io 250,000 | 137.18 \° no » 87 4 145 
Reliance, Philadelphia...........-- 50 300,000 | 193.17 | 86 4 156 
Security, New Haven.............. 50 200,000} 134.43 |*Jan., '87 4 eed 
Spnn; eld F. and M.. Springfield ..| 100 1,000,000 | 141.05 une +» 87 5 165 
Spring Garden, Philadelphia oe 50 400,000 | 197.08 a . ‘87 3 270% 
St. Paul F. and M., St. Paul........ 100 500,000 | 158.38 "87 5 135 
Sun, San Francisco................ | 100 300,000 | 116.77 |e Jan., ’87 2% 100 
Sun Mutual, New Orleans..... ..... |} 100 | 498,972] 151.19 |t Oct.,’86 2% | 125 
Teutonia, New Orleans........ -see| 100 | 250,009] 137.00 |*Jan., "87 5 123 
Traders, Chicago.... 100 | §00,000} 187.55 fam - 87 2% | 152% 
Union, pao ee 5 375,000} 102.48 an.,'87 2 122% 
Union, San Francisco.............- 100 750,000] 115.69 |tjan,, 87 3 116 
United Firemens, Philadelphia cig! 10 300,000 | 120,62 |*Dec., "86 3 150 
Washington F. and M., Boston..... loo 1,000,000 | 128,02 |*Oct., '86 3 100 
Western, Pittsburgh..-.....-..-.-. 50 | 300,000] 136.92 *Nov.,'86 4 | 127 
English Companies Doing Business in New York. 
Par |“ Deide 
NAME OF COMPANY. Value of Up Per ¢ Latsst Paice. 
tock Share 
£ £ £ Pe a. 
Cae Ol LmB eR cectcecevnsvecctoces to 1 e- 12 6 
Commercial Union......... atl 50 5 18 5 a 
Fire Insurance Association. it 10 I on 12 6 
OS ae euaareate os 120 5° 7° nee nil 
Imperial Fire........ jitonme ain 100 25 164 ek a 
I iccnindeasinniieecisints on 20 2 6 2 6 
Se eaient eas Io 2 1 ag ine 
Liverpool and London and Globe...-. 2 2 32 5 ae 
London op men cual sa calemiaielbieil 25 12% 52 Pes an 
25 2% 8 6 3 
65 16% 37 12 6 
100 5 54 -- eo 
100 12 80 als we 
oo. os 238 ee - 
10 I 3 Ir 3 
20 3 37 7 6 
8 20 I 2 18 3 
Sun Fire Office.........-..-- eceecee - -- 445 oo he 
United Fire Re-I 20 8 xz ad ae 
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